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MANAGEMENTS' REPORT
For the Year EndedDecember 31, 20C

The management of The City of Prince Albert is orgible for the integrity of the
accompanying consolidated financial statements ahdther information within this Annual
Report. The consolidated financial statements thaen prepared by management in accordance
with Canadian generally accepted accounting priesipestablished by the Public Sector
Accounting Board (PSAB) of the Canadian Institut€Cbartered Accountants. The preparation
of the consolidated financial statements necegsamdudes some amounts which are based on
the best estimates and judgments of management.

To assist in meeting its responsibility, managemmaintains accounting, budget and other
internal controls. These controls provide reastmabsurance that transactions are appropriately
authorized and accurately recorded, that assetpraperly accounted for and safeguarded, in
order that the integrity of financial records isintained.

The consolidated financial statements have beerteaully the independent firm of Deloitte &
Touche LLP. Their report to the Mayor and City @Goil, stating the scope of their examination
and opinion of the consolidated financial statemmgefulows.

Robert Cotterill, P.Eng. Joe Day, A AAS, MAAS.
City Manager Director of Financial Services
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AUDITORS' REPORT
For the Year EndedDecember 31, 20C

TO HIS WORSHIP THE MAYOR AND MEMBERS OF CITY COUNCI L

We have audited the consolidated statement of ¢iahposition of The City of Prince Albert as
at December 31, 20( and the consolidated statements of financial dgietssand fund balance
and changes in financial position for the year teaded. These financial statements are the
responsibility of the City's management. Our resllity is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with Canadiamerally accepted auditing standards.
Those standards require that we plan and perfornauwatit to obtain reasonable assurance
whether the financial statements are free of malterisstatement. An audit includes examining,
on a test basis, evidence supporting the amouutsliaolosures in the financial statements. An
audit also includes assessing the accounting pitexiused and significant estimates made by
management, as well as evaluating the overall filmhistatement presentation.

In our opinion these consolidated financial statements preseny,fan all material respects, the
financial position of The City of Prince Albert as December 31, 20( and the results of its
operations and its changes in financial position tfee year then ended in accordance with
Canadian generally accepted accounting principles.

Chartered Accountants
Prince Albert, Saskatchewan
May 8, 200!
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As At December 31, 20C
|

2008 2007
FINANCIAL ASSETS
Cast $ - $ 7,413,17
Temporary investmer 121,44¢ 120,32:
Taxes receivab 1,512,85: 1,622,25:
Accounts receivab (Note 2 10,310,19 8,712,24.
Property acquired for tax (Note 3 481,78 556,84
Long term investmen (Note 4 240,50: 223,01
Loans receivab (Note 5 10,68¢ 27,70¢
Due from related parti 21.27¢ 91.48:

12,698.75 18,767.04
FINANCIAL LIABILITIES

Bank indebtedne (Note 6 1,393,53. -

Accounts payable and accrued liabili 9,757,31 8,059,04.
Wages and vacation paya 500,81t 936,95!
Deposits and deferred revel (Note 7 3,885,51. 3,549,28!
Due to local school distric (Note 8 528,59t 776,40(
Long term det (Note 9 6,416,85! 6,876,13
Vested sick lea 2.310.,07: 1.,847,59!

2479271 2204541

NET FINANCIAL LIABILITIES (12.093.959) _ (3.278.372)
NON-FINANCIAL ASSETS
Prepaid expens 62,92¢ 50,90¢
Supplies inventol 1,741,07. 1,522,00
Land available for sa 5,863,22 4,841,97
Work in progress - Westh (Note 10 4,809.77. -
12.476,99 6.414 88
NET ASSETS $ 383.040 $__ 3.136.514
MUNICIPAL POSITION
Reserve (Schedule 2: $ 567941 $ 9,135,44
Amounts to be recovered from future rever (Note 9 (6,416,859 (6,876,137
Fund balance at end of y: 1,120.48: 877.20:
NET MUNICIPAL POSITION $ 383,040 $___3.136.514

See accomBanxing notes Page 5



CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
AND FUND BALANCE

For the xear endedDecember 31, 20C

Budget 2008 2007
(unaudited)
REVENUES
Taxatior $ 20,902,49 $ 20,912,16 $ 19,674,47
User charges and fe 19,902,45 21,333,15 18,716,51
Grants and donatio 14,741,15 9,630,822 7,121,16;
Grants in lieu of taxe 6,293,26! 6,335,66. 6,104,30
Interest and penalti 929,80 918,02« 1,041,42!
Land sale - 4,574,08 3,923,541
Cost recover - - 87,13:
Sundn 491.42( 793.93! 479,99
63.260.57 64.497.84 57.148.54
EXPENDITURES
Protective service 16,789,97 17,504,87 16,340,25
Community service 8,328,71! 9,356,97. 9,316,96.
Water utility service 5,875,75 6,171,55 5,806,39.
Transportation servic 5,441,46! 5,099,69 5,733,01.
General government servit 5,739,15! 6,129,17. 5,594,36:
Environmental servici 2,068,211 2,080,833 1,996,87
Planning and economic development sen 710,66( 656,51¢ 553,46
Land Operating Fund cost of sales and sL - 2,941,03 3,226,45
Change in share of consolidated ent - (18,163 (10,879
Capital expenditure 27,527,50 16,925,41 6,863,82
Loan and debenture inter 412.60( 403,43 429,94
72.894.01 67.251,34 55,850,67
NET (DEFICIENCY) EXCESS OF
REVENUES OVER
EXPENDITURES (9.633.440) (2.753.495) 1,297.864
Loan and debenture princij (459,300 (459,277 (433,281
Transfers from reserves and other fu 14,399,95 12,913,69 8,004,72
Transfers to reserves and other fi (5.613.020 (9.457.642 (8,535,163
8.327.63! 2.996.77 (963,715
NET CHANGE IN FUND BALANCE $__(1.305.810)% 243,279 $ 334,149
Fund Balance, beginning of Year $ 877,20 $ 543,05«
FUND BALANCE, END OF YEAR $ 1120482 % 877,203

See accomBanxing notes Page 6



CONSOLIDATED STATEMENT OF CHANGES IN FINANCIAL POS ITION
As At December 31, 20C

2008 2007
CASH FLOWS FROM OPERATING ACTIVITIES
Net (deficiency) excess of revenues over experat $_ (2753495 $  1,297.86
Change in non-cash working capital
Taxes receivab 109,40: 590, 75t
Accounts receivab (1,597,936 (1,512,233
Property acquired for tax 75,05¢ 177,72t
Loans receivab 17,02 5,46¢
Due from related parti 70,20° (107,649
Accounts payable and accrued liabili 1,698,27! (598,638
Wages and vacation paya (436,137 163,38:
Deposits and deferred revel 336,22¢ 1,810,77:
Due to local school distric (247,804 (248,716
Vested sick lea\ 462,48: 93,23(
Prepaid expens (12,018 31,67:
Supplies inventol (219,065 (543,100
Land available for sa (1,021,257 (587,658
Work in progress - Westh (4,809,773 -
(5,575,317 (724,985

(8.328.812) 572,879
CASH FLOWS FROM FINANCING ACTIVITIES

Loan and debenture principal repaym (459,278 (433,280
CASH FLOWS FROM INVESTING ACTIVITIES

Long term investmen (17,486 (916;
NET (DECREASE) INCREASE IN CASH (8,805,576) 138,683
CASH AND TEMPORARY INVESTMENTS, AT

BEGINNING OF YEAR 7,533,493 7,394,810
CASH AND TEMPORARY INVESTMENTS, AT END

OF YEAR $_(1,272.083)$___ 7,533,493

CONSISTING OF:

(Bank Indebtedness) Cs $ (1,393,531 $ 7,413,117
Temporary investmer 121.44¢ 120,32.
$__(1,272.083)$____7,533.493

See accomBanxing notes Page 7



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the xear endedDecember 31, 20C

1.

SIGNIFICANT ACCOUNTING POLICIES

The consolidated financial statements of The CitlPrince Albert (the City) are prepared by managame
in accordance with Canadian generally acceptedusaticyy principles as recommended by the Public
Sector Accounting Board (PSAB) of the Canadianitugt of Chartered Accountants. Significant aspect
of the accounting policies adopted by the Cityasdollows:

Fund Accounting (Segment Disclosures)
The City's Financial Statements are prepared irordemce with PSAB Section PS 2700, Segment
Disclosures. The City's segments are divideddiifferent funds, a description of each is providetow:

General Operating and Capital Funds

The General Operating Fund accounts for the Cdgiseral operations and is funded by a variety of
sources and is balanced by property tax revenim General Capital Fund is for capital items irpees$

to general operations and is funded by a trarigfer general operations.

Sanitiation Utility Operating and Capital Fusd

The Sanitation Utility Operating Fund accounts foe City's sanitation utility (landfill and recyol)
operations and is funded by user fees and samtatioccharges. The fund is a self sustaining fuide
Sanitation Utility Capital Fund is for capital itenin respect to the sanitation utility operatiomsl as
funded by reserves.

Water Utility Operating and Capital Funds

The Water Utility Operating Fund accounts for the/'€ water utility (water and waste water) opesas
and is funded by user fees. The fund is a selfagiag fund. The Water Utility Capital Fund isrfo
capital items in respect to the water utility opienas and is funded by reserves.

Land Operating Fund
The Land Operating Fund accounts for the developnaénresidential, commercial and industrial
properties and is funded by land sales. The Lamdiks self sustaining.

Airport Operating and Capital Funds

The Airport Operating Fund accounts for the operetiat the Airport and is funded by user fees and a
transfer from general operations. The Airport Calpitund is for capital items in respect to the @aitp
operations and is funded by reserve or from fedgaiting agencies.

Reporting Entity and Basis of Consolidation

These financial statements consolidate the findpcisition, financial activities, and changes indfincial
position of the General, Sanitation Utility, Lafater Utility, and Airport Operating Funds of th&yCas
well as the corresponding Capital Fund for eactratjon.

The following organizations are also consolidatadthese statements based on the City's control or
ownership of the organization (see Schedule 19).

Art Hauser Centre Board Inc.

John M. Cuelenaere Public Library Board

North Central Saskatchewan Waste Management Qagpdrtionate)
Wapiti Regional Library (proportionate)

All interfund assets, liabilities, revenues and englitures have been eliminated through consolidatié
reconciliation of the segmented informantion to Bensolidated Financial Activities is provided as
Schedule€C: Schedule of Financial Activities by Segment.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the xear endedDecember 31, 20C

1.

SIGNIFICANT ACCOUNTING POLICIES (continued from previous pa(

Use of Estimates

The preparation of financial statements in confoymwith Canadian GAAP as recommended requires
management to make estimates and use assumptiahsftbct the reported amounts of assets and
liabilities at the date of the financial statemeaisl the reported amounts of revenues and expeeslitu
during the year. Actual results could differ froinose estimates.

Cash
Cash and cash equivalents consist of cash on mahbdadances with banks.

Temporary Investments
Temporary investments are recorded at cost whighioxpmates their fair value due to their short-term
maturity.

Land Available for Sale
Land available for sale is recorded at the lowecadt to prepare the land for sale and the mawetevof
the land.

Tangible Capital Assets

The historical cost and accumulated amortizatigrtdagible capital assets are not recorded for ool
purposes. Tangible capital assets are reporteak@eanditures in the year of acquisition. The peolse
from debt issues for those tangible capital asBatsced by long-term indebtedness are reported as
amounts to be recovered from future revenues.

Deposits and Deferred Revenue
Deposits and deferred revenue includes monieswegén advance for servicing and subdivision reegnu
property sales, and external funding for capitajguts to be completed in future years.

Revenue and Expenditure Recognition

Revenues are recorded using the accrual basiscotiating whereby revenues are recognized as tleey ar
earned and measurable. Funds from external paatidsearnings thereon restricted by agreement or
legislation are accounted for as deferred revemiid wsed for the purpose specified. Expendituaes
accounted for in the period the goods and senacesacquired and a liability is incurred or transfare
due.

Property tax revenue is based on assessments detdrim accordance with Provincial legislation dhe
formulas, principles and rules in the Saskatchefssessment Manual. Tax mill rates are established
annually. Taxation revenues are recorded netppbaision for potential losses on outstanding assesit
appeals and uncollected taxes. By their natuesettprovisions are subject to measurement uncgrtain
and the impact on the financial statements of &upariods could be material. Penalties on ovetdxes

are recorded in the period levied

Government transfers are recognized in the findustédements as revenues in the period in whicintsve
giving rise to the transfer occur, providing thansfers are authorized, eligibility criteria haveehb met,
and reasonable estimates can be made.

Land sales are recognized in the financial statésnas revenues in the period in which the contisact
signed and deposit is received. Although titlesdpet transfer until all contract obligations awvéifled,
the property owner is responsible for property saxpon contract signing, and has possession détiae
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the xear endedDecember 31, 20C

1.

SIGNIFICANT ACCOUNTING POLICIES (continued from previous pa(

Vested Sick Leave

Sick leave is earned by employees through a bi-lyedlotment. Unused sick leave is accumulated and
vests with the employee and is paid out upon temtion of employment. The benefit vests with the
employee after five years continuous service foma@ent unionized employees and after ten years
continuous service for management and non-permangahized employees. Payment calculations are
limited by 194 days (148 or 158 for the Fire Depeamt) of accumulated sick time and a maximum of 30
years of employment. The value of the vested siake reflects the future value of employees' egsi
combined with the present value of this futureiligh

Pension

Employees of the City participate in the Municifiahployees Pension Plan. Since this plan is a multi
employer defined benefit plan, defined contributemtounting has been applied and the City's pension
expense is limited to its contributions to the plan

Members' contributions are a percentage of salRglice and Firefighters contribute 7.3% of theilasy.

All other members contribute 5.4% to the plan. Ty matches all the employees’ contributionshi® t
plan. Pension expense for the year included in Shéaries, Wages and Benefits expenditures is
$1,569,600 (2007 - $1,399,600).

Based on the latest information available (DecemB&r 2008 Audited Financial Statements) the
Municipal Employee Pension Plan (MEPP) had a daficy in the net assets available for benefits of
$64,891,000 (2007 had a surplus of $158,706,008% City's portion of this is not readily deterntitex

Supplies Inventory
Inventory is valued at the lower of cost and maxiadtie.

Trust Funds

Trust funds and their related operations admirgstdyy the City are not consolidated, but are regbrt
separately on the trust funds' statement of fir@lngosition (Schedul@2) and schedule of trust fund
transactions (Scheduks).

Future Accounting Policies

Tangible Capital Assets

In September 2006, the CICA revised Section PS 3I80gible capital assets. This section estaldishe
standards on how to account for and report tangigfstal assets in government financial statemants
will be applicable to financial statements for gears beginning on or after January 1, 2009is Th
section applies to all levels of government, inaghgdocal governments.

Financial Statement Concepts, Objectives, and Rtatien

In January 2007, the CICA issued PS 1000, Finar&iatement Concepts; Section PS 1100, Financial
Statement Objectives and Section PS 1200, Finastetement Presentation. These Sections will be
applicable to financial statements relating to dlsgears beginning on or after January 1, 2009es€h
sections will be applicable to local governmentd agplaces Section PS 1700, Objectives of Financial
Statements - Local Governments. Section PS 10Ghancial statement concepts outlines the conetptu
framework for accounting by governments. Secti@n1R00 on financial statement objectives setslat t
objectives related to government financial stateameeporting financial positions, annual resudtsanges

in net debt and cash flows, and objectives reldtedegislative control and financial accountability
Section PS 1200 on presentation establishes stisdar recognition, presentation and disclosure of
information in government financial statements.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the xear endedDecember 31, 20C

1. SIGNIFICANT ACCOUNTING POLICIES (continued from previous pa(

Budget Figures

The Council approved 2008 operating and capitabbtslare reflected on the Consolidated Statement of
Financial Activities for all the funds. The budgeestablished for the capital funds are on a ptoje
oriented basis, the costs of which may be carrigidover one or more years and therefore may not be
comparable with the current year actual amountse Hudget figures are not audited.

2. ACCOUNTS RECEIVABLE

Accounts receivable have been reported net of lawahce for doubtful accounts of $812,122 (2007 -
$700,600). The allowances have been determinedghran annual review of outstanding amounts.

3. PROPERTY ACQUIRED FOR TAXES

Property acquired through the tax enforcement @®ead temporarily held is recorded at the lesker o
cost (cost equal to the outstanding taxes includimg applicable penalties up to the date of actioisi
plus any costs necessary to maintain after acoungiand the net recoverable amount. This amoast h
been recorded net of an allowance of $1,007,7007201,230,400) for unsaleable properties caledlat
through an annual review of cost and market value.

4. LONG TERM INVESTMENTS

Through the proportionate consolidation with WagRegional Library, long term investments are
recorded. The gross investments (before propat@moonsolidation) consist of the following:

CIBC non-redeemable GICs:

3.25%, maturing June 6, 2009 $ 58,737
3.25%, maturing June 6, 2010 106,939
3.25%, maturing June 6, 2011 116,607
Manulife non-redeemable GICs:

3.10%, maturing April 26, 2009 31,913
3.20%, maturing April 26, 2010 29,009
3.65%, maturing April 26, 2011 31,469

$ 374,674

5. LOANS RECEIVABLE

200¢ 2007
General Capital Fund
Prince Albert Mintos Hockey Club, monthly paymeots$1,510
including interest at 5.5%, due August 2009. $ 10,688 $ 27,709

6. BANK INDEBTEDNESS

The general bank account is covered by a $12,000@@lving credit line. The interest on the ctditie
is prime less 0.75% per year. The credit lineetsused by a hypothecation of taxes and grants.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the xear endedDecember 31, 20C

7.

DEPOSITS AND DEFERRED REVENUE

Deposits and Deferred Revenue include funds tleaexiernally restricted as follows:

New Deal Public  Other Deposits anc
Federal Gas Ta: Transit Deferred Revenue Total
Opening balanc $ 1,71921 $ 84491¢ $ 985,15t $ 3,549,228
Funds received in 20 532,88: 6,72¢ 1,046,35: 1,585,961
Interest earned on balat 55,76¢ 24,75 - 80,52
Administration cost (38,596 (16,456 - (55,052
Eligible project costs in the ye (154,386 (135,666 (985,156 (1,275,208
Ending balance $ 2114880 $__ 724276 $_1046,358 $_ 3,885,514

New Deal - Federal Gas Tax Program is funding xexkby the City from the Funding Agreement on the
Transfer of Federal Gas Tax Revenues under the D&atl for Cities and Communities. The use of these
funds are restricted to eligible projects as ideadiin the funding agreement. Authorization apgraval

are required before the funds can be expended.

Public Transit deferred revenue is funding recein®d the City under the Canada Saskatchewan
Agreement on the Transfer of Funds for Public Titan¥he use of these funds are restricted to ptsje
for the City's transit system and subject to teans conditions contained in the funding agreement.
Authorization and approval are required beforeftimels can be expended.

Other deposits and deferred revenues are fundsveecerior to related expenses being incurred, or
revenues received before the year in which theyareed.

DUE TO LOCAL SCHOOL DISTRICTS

Amounts owing to each school division are shown afean allowance for doubtful accounts. The net
amounts owing are as follows:

Public Schoo Separate Scho¢ _Total 200€ Total 2007

Taxes payab $ 88868 $ 164,100 $ 1,052,78 $ 1,380,39
Allowance for doubtft

account (522,854 (1,337 (524,191 (603,997
Net taxes payable $ 365833 $ 162763 $__ 528596 $___776.400

LONG TERM DEBT

200¢ 2007
Water Utility Capital Fund
Loan payable - Saskatchewan Municipal Financingp@ation,
yearly payments of $871,846 including interest%t ue
September 1, 2018. $_ 6416859 $___6.876.137

As the long term debt is repaid, the amounts toelgevered from future revenues, which has a negativ
balance in the Municipal Position, is reduced bye thamount of principal payment.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the xear endedDecember 31, 20C

0.

10.

11.

12.

13.

LONG TERM DEBT (continued from previous page)

Portion due in each of the next five years is #evics:

Principal Interest Total
200¢ $ 486,83: $ 385,01 $ 871,84t
201C 516,04 355,80: 871,84t
2011 547,00 324,83¢ 871,84t
2012 579,82 292,01¢ 871,84t
201: 614,61 257,22¢ 871,84t
Remainde 3,672,53 686.70( 4,359,233

$ 6416859 $ 2301601 $ 8,718,460

WORK IN PROGRESS - WESTHILL

The City is currently in the process of developihg Westhill area of the City. It is anticipatindt the
current development project in this area will benpteted in 2009. The amount included as work in
progress includes future land inventories and assets in terms of City infrastructure and upon
completion will be recorded as such in accordanite RSAB 3150.

CONTINGENT LIABILITIES

The City has received a statement of claim for endn losses incurred by land owners with respect to
alleged former landfill sites. The outcome andnecpic impact of the losses, if any, are currentty n
determinable and no provision has been made ir tliesncial statements.

LANDFILL CLOSURE AND POST-CLOSURE

Environmental law requires closure and post-clostaee of solid waste landfill sites. Closure care
includes final covering and landscaping of the fdhdind implementation of drainage and gas
management plans. Post-closure care requiremmitgle cap maintenance, groundwater monitoring, gas
management system operations, inspections and larepats. The landfill is broken into eight cells
Each cell will be decommissioned individually wheell capacity is reached at an estimated cost of
$64,802 per cell, for a total cost of $518,412.

The calculation of the liability is based on thenulative capacity used at December 31, 2008 cordpare
the total estimated landfill capacity at the samted The estimated capacity of the site is 3@ cubic
metres, of which 320,000 cubic metres have beed tselate (8.33%). The existing landfill site is
expected to reach capacity in approximately 20T&e liability recognized in the financial statemént
subject to measurement uncertainty.

COMMITMENTS

At the end of 2008, a number of capital projectseni@ progress and will be completed in the year to
follow or subsequent years. The unexpended apipitapr related to these projects has been trarsfao
the respective Capital Works Committed Reserve.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the xear endedDecember 31, 20C

13.

14.

15.

14.

COMMITMENTS (continued from previous page)

The City is currently in the process of construgtithe Alfred Jenkins Soccer Fieldhouse & Wellness
Centre. The project is budgeted at a total co$t16f760,000, of which $4,918,100 was expende®@82
The project has not been accounted for in the “@hWorks Committed” reserve. As expenses are
incurred, they are funded from the “Funding fromufe Budgets” reserve and it is expected that the
reserve will be repaid over the next five to siarggeby the collection of donations, government tramd

the City's capital projects tax levy. The AlfreehBins Soccer Fieldhouse & Wellness Centre is arpec
to open in the Fall 2009.

The City has various ongoing commitments regardidgrthern Housing Development with the
Saskatchewan Housing Corporation. The currentnibaleof potential commitments that are funded
through the Northern Housing Development Reser$e1,500.

EXPENDITURES BY OBJECT

The following is a summary of the expenditures regmh on the Consolidated Statement of Financial
Activities by object of expenditures:

200¢ 2007
Salaries, wages and bene $ 29,877,14 $ 27,769,78
Contracted and general servi 7,843,321 7,758,28!
Materials, goods, supplies, and utili 5,894,54. 6,497,47.
Financial charge 1,022,08: 953,44¢
Grants and donatio 2,765,95! 2,828,11!
Capital expenditure 16,925,41 6,827,99.
Change in equity in consolidated enti (18,163 (10,879
Land cost of sal¢ 2.941.03i 3.226.45

$ 67,251,344 $_55.850,678
TANGIBLE CAPITAL ASSETS

Effective January 1, 2007, the City adopted Pubéctor Accounting Guidline 7 (PSG-7) with respect t
the disclosure of tangible capital assets of lgoalernments. PSG-7 provides transitional guidamce
presenting information related to tangible capatsdets until Section 3150 - Tangible Capital Assetses
into effect on January 1, 2009.

The City currently records tangible capital assetduding assets held under capital leases, aticdse
period they were acquired as an expenditure witiencapital funds.

During 2008, The City was in the process of coltegtiata to obtain a complete listing of valuesdtiof

the City's holdings of tangible capital assetsudaig buildings, vehicles, equipment and engineered
structures.

COMPARATIVE FIGURES

Certain 2007 comparative figures have been refled$b conform to 2008 statement presentation.
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STATEMENT OF FINANCIAL POSITION

Schedulel GENERAL OPERATING FUND
As At December 31, 20C

2008 2007
FINANCIAL ASSETS
Cast $ - $ 5,951,29
Taxes receivab 1,512,85: 1,622,25:
Accounts receivab 3,166,36! 2,577,54,
Property acquired for tax (Note 3 481,78¢ 556,84
Due from related parti 21,27¢ 91,48
518227 10,799.41
FINANCIAL LIABILITIES
Bank indebtedne (Note: 6 2,881,01 -
Accounts payable and accrued liabili 8,672,70 6,944,31;
Wages and vacation paya 398,24: 842,72
Deposits and deferred revel 681,01: 606,33:
Due to local school distric (Note 8 528,59t 776,40(
Vested sick lea\ 1,810,09 1,384.86!
14,971.67 10,554.63
NET FINANCIAL (LIABILITIES) ASSETS (9,789,394) 244,784
NON-FINANCIAL ASSETS
Prepaid expens 52,15’ 43,89t
Supplies inventol 1,707.83. 1,480.45
1,759,999 1,524 35
NET (LIABILITIES) ASSETS $_ (8,029.404)$ 1,769,137
MUNICIPAL POSITION
Reserve (Schedule 2: $ 489530 $ 9,169,14
Due from other func (12,924,704 (7,400,007
NET MUNICIPAL POSITION $_ (8,029.404)$ 1,769,137

See accomBanxing notes Page 15



STATEMENT OF FINANCIAL ACTIVITIES AND FUND BALANCE
Schedule2 GENERAL OPERATING FUND

For the xear endedDecember 31, 20C

Budget 2008 2007
(unaudited)
REVENUES
Taxatior $ 20,902,49 $ 20,946,57 $ 19,708,34
User charges and fe 8,029,141 9,173,88! 7,608,04.
Grants in lieu of taxe 6,293,26! 6,335,66. 6,104,30
Grants and donatio 4,989,95! 5,094,24. 4,876,75.
Interest and penalti 650,00 671,39: 711,01¢
Sundn 354.82( 345.45¢ 61.69¢
41,219.66 42 567,22 39,070,16
EXPENDITURES
Protective service 16,789,97 17,504,87 16,340,25
Community service 8,328,71! 8,735,77! 8,188,63.
General government servit 5,739,15! 6,129,17. 5,594,36
Transportation servic 4,952 55 4,544,13! 5,236,01!
Planning and economic development sen 710,66( 656,51¢ 553,46:
36.521.04 37.570.47 3591272
NET EXCESS OF REVENUES OVEF
EXPENDITURES 4,698,620 4,996,744 3,157,444
Transfers from reserves and other fu 1,961,40 1,447,34. 1,572,94i
Transfers to reserves and other fi (6.660.020 (6.444.088 (4.730.390
(4.698.620 (4.996.744 (3.157.444
NET CHANGE IN FUND BALANCE $ - $ - $ -

See accomBanxing notes Page 16



STATEMENT OF FINANCIAL POSITION

Schedule3 SANITATION UTILITY OPERATING FUND
As At December 31, 20C

2008 2007

FINANCIAL ASSETS

Accounts receivab $ 205.76¢ $ 166.36:
FINANCIAL LIABILITIES

Wages and vacation paya 6,78( 3,691

Vested sick leax 61,53% 54,99¢

68.31. 58.68¢

NET ASSETS $ 137,449 $ 107.678
MUNICIPAL POSITION

Reserve (Schedule 2: $ 749,01 $ 680,75

Due from other func (611,564 (573,075
NET MUNICIPAL POSITION $ 137,449 $ 107.678

See accomBanxing notes Page 17



STATEMENT OF FINANCIAL ACTIVITIES AND FUND BALANCE

Schedule4 SANITATION UTILITY OPERATING FUND
For the xear endedDecember 31, 20C
Budget 2008 2007
(unaudited)
REVENUES
User charges and fe $ 240590 $ 2,736,160 $ 2,524,56!
Interest and penalti - 8,49¢ 7,90¢
Sundn 2.60( - 15C
2,408,501 2.744.66. 2.532,62
EXPENDITURES
Environmental servict 2,068,211 2.048,14, 2.045,86.
NET EXCESS OF REVENUES OVEF
EXPENDITURES 340,290 696,519 486,766
Transfers to reserves and other fu (340,290 (696,519 (486,766
NET CHANGE IN FUND BALANCE $ - $ - $

See accomBanxing notes Page 18



STATEMENT OF FINANCIAL POSITION

Schedule5 WATER UTILITY OPERATING FUND
As At December 31, 20C

2008 2007

FINANCIAL ASSETS

Accounts receivab $_ 197992 $ 1.871.36
FINANCIAL LIABILITIES

Wages and vacation paya 36,56: 29,62:

Deposits and deferred revel 331,30: 328,65!

Vested sick lea\ 358.68: 331.34(

726,54 689.61¢

NET FINANCIAL ASSETS 1,253,377 1,181,742
NON-FINANCIAL ASSETS

Supplies inventol 19.02; 30,97¢
NET ASSETS $ 1272404 $ 1,212,720
MUNICIPAL POSITION

Reserve (Schedule 2: $ (2,345,029 $ (2,007,311

Due to other func 3,617.,43: 3,220.03.
NET MUNICIPAL POSITION $ 1272404 $ 1,212,720

See accomBanxing notes Page 19



STATEMENT OF FINANCIAL ACTIVITIES AND FUND BALANCE

Schedule6 WATER UTILITY OPERATING FUND
w
Budget 2008 2007
(unaudited)
REVENUES
User charges and fe $ 908209 $ 8,88951 $ 7,663,45
Sundn 64,00( 67,38 55,56
Interest and penalti 160,30( 196.40¢ 169.63!
9,306,39! 9,153,30! 7,888,66!
EXPENDITURES
Water utility service 5,875.75! 6.171,55 5.806.39
NET EXCESS OF REVENUES OVEF
EXPENDITURES 3,430,640 2,981,749 2,082,266
Transfers to reserves and other ft (3,430,640 (2,981,749 (2,082,266
NET CHANGE IN FUND BALANCE $ - $ - $

See accomBanxing notes Page 20



STATEMENT OF FINANCIAL POSITION

Schedule7 LAND OPERATING FUND
As At December 31, 20C

2008 2007
FINANCIAL ASSETS
Accounts receivab $ 234400 $ 1,332,44
Land available for sa 5,863,22 4,841,971
Work in Progress - Westhill Developm (Note 10 4,809,77.
13.017.00 6,174.41
FINANCIAL LIABILITIES
Accounts payable and accrued liabili 578,61: 649,38t
Deposits and deferred revel 12,48 22.48¢
591.09! 671.87(
NET ASSETS $ 12425906 $_ 5502548
MUNICIPAL POSITION
Reserve (Schedule 2: $ 2,105,08 $ 641,58:
Due to other func 10,320,82 4,860,96
NET MUNICIPAL POSITION $ 12425906 $ 5,502,548

See accomBanxing notes Page 21



STATEMENT OF FINANCIAL ACTIVITIES AND FUND BALANCE
Schedule8 LAND OPERATING FUND

For the xear endedDecember 31, 20C

Budget 2008 2007
(unaudited)
LAND SALES
Land sale $ 1183190 $ 457408 $__ 3.923.54
Cost of Land Sold:
Opening Inventor 4,842,001 4,841,971 4,254,31,
Development Cos 5,945,30! 3,637,29 3,323,48.
Closing inventor (1,321,780 (5,863,227 (4,841,970
Cost of Land Sol 9.465,52 2.616,04! 2.735,82
Net Revenue from Land sa 2.366,38! 1,958.04. 1,187.71!
OTHER REVENUES AND EXPENDITURES
User charges and fe - 16,75: 18,73¢
Operating cos (215,600 (324,998 (490,631
(215,600 (308.246 (471,893
NET EXCESS OF REVENUES OVEF
EXPENDITURES 2,150,780 1,649,798 715,822
Transfers from reserves and other fi - - 203,30:
Transfers to reserves and other ft (2,150,780 (1.649.798 (919.123
(2,150,780 (1,649,798 (715,822

NET CHANGE IN FUND BALANCE

See accomBanxing notes Page 22
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STATEMENT OF FINANCIAL POSITION

Schedule9 AIRPORT OPERATING FUND
As At December 31, 20C

2008 2007
FINANCIAL ASSETS
Casl $ 626,28( $ 673,88
Accounts receivab 93.56¢ 62.73¢
719,84t 736,62t
FINANCIAL LIABILITIES
Wages and vacation paya 13,28t 9,34:
Vested sick leax 48.21; 43.61°
61.49° 52.95¢
NET ASSETS $ 658.349 $ 683.668
MUNICIPAL POSITION
Reserve (Schedule 2: $ 275,050 $ 651,28
Due to other func 383.29¢ 32.38¢
NET MUNICIPAL POSITION $ 658.349 $ 683.668

See accomBanxing notes Page 23



STATEMENT OF FINANCIAL ACTIVITIES AND FUND BALANCE
Schedulel( AIRPORT OPERATING FUND
For the xear endedDecember 31, 20C

Budget 2008 2007
(unaudited)
REVENUES
User charges and fe $ 385,32( $ 450,50 $ 396,67t
Interest and penalti 19,50( 22.20¢ 34.,50:
404,82( 472,71: 431,18(
EXPENDITURES
Transportation servic 488.91( 555,55! 496,99¢
NET EXCESS OF EXPENDITURES
OVER REVENUES (84,090) (82.844) (65.819)
Transfers from reserves and other ft 145,92( 118,19: 99,55:
Transfers to reserves and other ft (61,830 (35,347 (33,734
84.,09( 82,84« 65,81¢
NET CHANGE IN FUND BALANCE $ - $ - $

See accomBanxing notes Page 24



STATEMENT OF FINANCIAL POSITION

Schedulell GENERAL CAPITAL FUND
As At December 31, 20C

2008 2007
FINANCIAL ASSETS
Accounts receivab $ 2,213,388 $ 2,489,41
Loans receivab (Note 5 10,68¢ 27.70¢
2,224.07. 2,517,12
FINANCIAL LIABILITIES
Accounts payable and accrued liabili 235,31 157,08t
Deposits and deferred revel 2.860.40! 2.564.13

3.095.71 2,721,271

NET LIABILITIES $__ (871.642)$__ (204.097)

MUNICIPAL POSITION

Due from other func $ (871,642 $ (204,097
NET MUNICIPAL POSITION $___ (871.642)$ __ (204,097)

See accomBanxing notes Page 25



STATEMENT OF FINANCIAL ACTIVITIES AND FUND BALANCE
Schedulel? GENERAL CAPITAL FUND

For the xear endedDecember 31, 20C

Budget 2008 2007
(unaudited)
REVENUES
Sundn $ 30,00 % 121,28« 83,18:
Cost recover - - 87,13
Grants and donatio 7,952,201 2,879,31. 1,305,88:
Interest and penalti 100.00¢ 8.73: 104.33:
8,082,201 3,009,33 1,580,533
EXPENDITURES

Buildings and improvemer 12,087,20 6,688,90. 555,02¢
Computer hardwa 138,00 64,66¢ 41,45
Computer softwal 75,00( 181,94¢ 218,69¢
Land and improvemer 132,50( 204,01: 157,31:
Licensed vehicle 459,80( 461,76! 260,76¢

Office equipmer 40,00( 133,58! -
Office furniture 7,50( 33,25: 44.15:
Outdoor facilitie: 594,90( 581,15 267,99!
Small equipment and toc 397,50( 456,61" 533,56
Surface work 2,932,901 2,407,733 1,593,44
Unlicensed large equipme 696,50( 493,03! 635,91
Othel 965.70( 180,61 98.23:
18.527.50 11,887.27 4,406.56

NET EXCESS OF EXPENDITURES

OVER REVENUES (10.445,300)

(8.877.949) 2,826.037)

Transfers from reserves and other ft 10,730,30 12,172,16 8,151,36!
Transfers to reserves and other fu (285,000 (3,294,218 (5,325,332
10,445.30 8.877.94 2.826.03

NET CHANGE IN FUND BALANCE

See accomBanxing notes Page 26




STATEMENT OF FINANCIAL POSITION

Schedulel3 SANITATION UTILITY CAPITAL FUND
As At December 31, 20C

2008 2007
FINANCIAL LIABILITIES
Accounts payable and accrued liabili $ 52,65, $ 15,59:
NET LIABILITIES $ (52,651) $ (15,591)
MUNICIPAL POSITION
Due from other func $ (52,651 $ (15,591
NET MUNICIPAL POSITION $ (52,651) $ (15,591)

See accomBanxing notes Page 27



STATEMENT OF FINANCIAL ACTIVITIES AND FUND BALANCE

Schedulel4 SANITATION UTILITY CAPITAL FUND
For the xear endedDecember 31, 20C
Budget 2008 2007
(unaudited)
REVENUES
Sundn $ - $ 86.29( $
EXPENDITURES
Land and improvemer 330,00 - -
Landfill - 37,06( 4,75¢
Licensed vehicle 220,00 465,65 -
Small equipment and toc - - 34,10(
Unlicensed large equipme 748,00( 316,46! -
Othel 160.00( 65.24: 5,34(
1,458,001 884.42: 44 19¢
NET EXCESS OF EXPENDITURES
OVER REVENUE (1,458,000) (798,133) (44,198)
Transfers from reserves and other fi 1,458.00! 798,13: 44,19¢
NET CHANGE IN FUND BALANCE $ - $ - $

See accomBanxing notes Page 28



STATEMENT OF FINANCIAL POSITION

Schedulels WATER UTILITY CAPITAL FUND
As At December 31, 20C

2008 2007

FINANCIAL LIABILITIES

Accounts payable and accrued liabili 127,63: 136,76

Long term det (Note 9 6.416.85! 6.876.13
NET LIABILITIES $ (6,544,493)$_ (7.012,906)
MUNICIPAL POSITION

Due from other func $ (127,634 $ (136,769

Amounts to be recovered from future rever (Note 9 (6,416,859 (6,876,137
NET MUNICIPAL POSITION $_ (6,544.493)$__ (7.012.906)

See accomBanxing notes Page 29



STATEMENT OF FINANCIAL ACTIVITIES AND FUND BALANCE

Schedulelé6 WATER UTILITY CAPITAL FUND
For the xear endedDecember 31, 20C
Budget 2008 2007
(unaudited)
REVENUES
Grants and donatio $ 1,599,000 $ 898,16! $ -
Sundn 40.,00¢( 45,84( 7.79¢
1,639.00 944.00! 7.79¢
EXPENDITURES
Buildings and improvemer 270,00 108,88 14,99:
Licensed vehicle - - 13,13(
Unlicensed large equipme 435,00( 372,30( -
Small equipment and toc 575,00( 69,62: 37,65¢
Outdoor facilitie: - - 43,12
Surface work 226,00( 147,66( -
Underground infrastructu 5,266,00! 3,071,55. 2,008,59:
Loan and debenture inter 412.60( 403.,43: 429,94
7.184 .60 4.173,45 2.547 44
NET EXCESS OF EXPENDITURES
OVER REVENUE (5.545.600) (3.229.445) (2,539.644)
Loan and debenture princij (459,300 (459,277 (433,281
Transfers from reserves and other fi 6,004,90! 4,008,72. 2,972,92!
Transfers to reserves and other ft - (320,000 -
5,545 .60 3,229.44! 2.539.64
NET CHANGE IN FUND BALANCE $ - $ - $ -

See accomBanxing notes Page 30



STATEMENT OF FINANCIAL POSITION

Schedulel? AIRPORT CAPITAL FUND
As At December 31, 20C

2008 2007
FINANCIAL ASSETS
Accounts receivab $ 26663 $___ 216,15
NET ASSETS $ 266,638 $__ 216,154
MUNICIPAL POSITION
Due to other func $ 26663t $ 216,15
NET MUNICIPAL POSITION $___ 266638 $___ 216,154

See accomBanxing notes Page 31



STATEMENT OF FINANCIAL ACTIVITIES AND FUND BALANCE

Schedulel8 AIRPORT CAPITAL FUND
For the xear endedDecember 31, 20C
Budget 2008 2007
(unaudited)

REVENUES

Grants and donatio $ 200,00 $ 5048 $ 292.69¢
EXPENDITURES

Land and improvemer 10,00( -

Buildings and improvemer - 247,96:

Unlicensed large equipme 200,00( - -

Small equipment and toc - 4,767 -

Parking lo 280,00( 254,14t 35,53:

Other capital expenditur 155.,00( 124.78! 12,07«

645.00( 383,69 295,56¢
NET EXCESS OF EXPENDITURES
OVER REVENUES (445,000) (333,213) (2,870)
Transfers from reserves and other ft 445,00( 406,03 47,60¢
Transfers to reserves and other ft - (72,817 (44,736
445 00( 333.21: 2.87(

NET CHANGE IN FUND BALANCE $ - $ - $

See accomBanxing notes Page 32



STATEMENT OF FINANCIAL POSITION AND ACTIVITIES

Schedulel$ ORGANIZATIONS CONSOLIDATED
As At December 31, 20C

2008 2007
Art Hauser Centre Board Inc. (Full Consolidation)
Financial Asse $ 29,22 % 86,56(
Financial Liabilitie: (1,000 (48,675
Equity Positiol (37,885 109.54:
$ (9,660) $ 147,428
Revenue $ (156, $ (1,213,152
Expenditure 9.81¢ 1.065.72.
$ 9,660 $ (147,428)
John M. Cuelenaere Public Library Board (Full Consdidation)
Financial Asse $ 156,04¢ $ 156,40:
Financial Liabilitie: (22,947 (67,200
Non-Financial Asse 8,43 7,01
Equity Positiol (96,214 (89.636
$ 45319 $ 6,578
Revenue $ (286,640 $ (249,200
Expenditure 241.32: 242 .62;
$ (45,319) $ (6,578)

John M. Cuelenaere Public Library Board Trust Accownts
These trust funds held for others have not bednded in the consolidated financial statements.
Financial Asse! $ 283,49¢ $ 280,22:
Equity Positiol (283,499 (280,221
$ - $ -

North Central Saskatchewan Waste Management Corp.
Included on a proportionate consolidation basistaer municipalities contribute 15% of the revetméhe
organization (13% in 2007).

Financial Asse! $ 127,11¢ $ 128,63:
Financial Liabilitie: (3,833 (3,063
Non-Financial Asse 1,95¢ 2,20z
Equity Positiol (124,365 (66,523
$ 877 $ 61,248
Revenue $ (232,066 $ (246,843
Expenditure 231.18¢ 185,59!
$ (877) $ (61,248)

Wapiti Regional Library
Included on a proportionate consolidation basisther municipalities contribute 36% of gross revetmthe
organization (38% in 2007).

Financial Asse! $ 051,32: $ 755,96:
Financial Liabilitie (140,431 (148,999
Non-Financial Asse 14,59: 8,37(
Equity Positiol (636,902 (507,331
$ 188,580 $ 108,002
Revenue $ (2,026,482 $ (1,842,042
Expenditure 1.,837.90: 1,734.04i
$ (188.580) $ (108.002)

See accomBanxing notes Page 33



Schedule2C SCHEDULE OF FINANCIAL ACTIVITIES BY SEGMENT
For the xear endedDecember 31, 20C

GENERAL SANITATION WATER UTILITY LAND AIRPORT GENERAL S ANITATION
OPERATING OPERATING OPERATING OPERATING OPERATING CAPITA L CAPITAL
FUND FUND FUND FUND FUND FUND FUND
REVENUES
Taxatior $ 2094657 $ - $ - $ - $ - $ - $ -
User charges and fe 9,173,88! 2,736,16: 8,889,51! 16,75: 450,50! - -
Grants and donatio 5,094,24; - - - - 2,879,31 -
Grants in lieu of taxe 6,335,66 - - - - - -
Interest and penalti 671,39: 8,49¢ 196,40¢ - 22,20¢ 8,73: -
Land sale - - - 4,574,08 - - -
Sundn 345,45¢ - 67,38: - - 121,28: 86,29(
42,567,22 2,744.66 9,153,301 4,590,83 472.71: 3,009,33i 86,29(
EXPENDITURES
Protective servict $ 17,50487 $ - $ - $ - $ - $ - $ -
Community service 8,735,77! - - - - - -
Water utility service - - 6,171,55 - - - -
Transportation servic 4,544,13! - - - 555,55! - -
General government servit 6,129,17. - - - - - -
Environmental servic - 2,048,14. - - - - -
Planning and economic developn 656,51¢ - - - - - -
Land Fund Expens - - - 2,941,03! - - -
Change in share of consolidated ent - - - - - - -
Capital expenditure - - - - - 11,887,27 884,42:
Loan and debenture inter - - - - - - -
37,570,47 2,048.14: 6,171.55 2,941,03i 555,55! 11,887,227 884.42;
NET EXCESS OF REVENUES
(UNDER) OVER EXPENDITURES 4,996,74. 696,51¢ 2,981,74! 1,649.79 (82,844 (8,877,949 (798,133
Loan and debenture princi| - - - - - - -
Transfers from reserves and other fu 1,447,34. - - - 118,19: 12,172,16 798,13:
Transfers to reserves and other fu (6,444,088 (696,519 (2,981,749 (1,649,798 (35,347 (3,294,218 -
(4,996,744 (696,519 (2,981,749 (1,649,798 82,84« 8,877.94! 798,13:

See accomBanxing notes Page 34



Schedule2Q (continued) SCHEDULE OF FINANCIAL ACTIVITIES BY SEGMENT
For the xear endedDecember 31, 20C

WATER UTILITY AIRPORT ART HAUSER JOHN M. CUELENAERE NO RTH CENTRAL WAPITI 2008
CAPITAL CAPITAL CENTRE PUBLIC LIBRARY  SASKATCHEWAN WAST E REGIONAL CONSOLIDATION TOTAL
FUND FUND BOARD INC. BOARD MANAGEMENT CORPORATION LIBRAR Y ADJUSTMENTS CONSOLIDATED

$ - $ - $ - $ - - $ - $ (34,419 $ 20912,16
- - - 66,22¢ 164,18: - (164,080 21,333,15
898,16! 50,48¢ - 217,89( 59,61¢ 1,898,95 (1,467,843 9,630,82!

- 6,335,66

- - - 2,521 8,26¢ - - 918,02

- - 4,574,08
45,84( - 15¢€ - - 127,52¢ - 793,93¢

$

944.,00¢ 50,48¢ 15¢€ 286,64( 232,06¢ 2,026,48: (1,666,342 64,497.84

- $ 17,504,87
(1,467,843 9,356,97
- 6,171,55

- - - - - - - 5,099,691
- - 6,129,17:

- - - - 231,18 - (198,499 2,080,83
- 656,51

- - 9,81¢ 241,32: - 1,837,90.

- 2,941,03:
- - - - - - (18,163 (18,163
3,770,01 383,60 - - - - - 16,925,41
403,43 - - - - - - 403,43

4,173,45 383,69t 9,81¢ 241, 32! 231,18¢ 1,837,90: (1,684,505 67,251,34

(3,229,445 (333,213 (9,660 45,31¢ 877 188,58( 18,16 (2,753,495

(459,277 - - (459,277
4,008,72; 406,03( - - - - (6,036,894 12,913,69
(320,000 (72,817 - - - - 6,036.89. (9,457,642

3.229,44! 333,21 - - - - - 2,996.77.

- - (9,660) 45,319 877 188,580 18,163 243,279

See accomBanxing notes Page 35



Schedule21 SCHEDULE OF RESERVE TRANSACTIONS
For the xear endedDecember 31, 20C

2007 Balanc Additions Expenditures 2008 Balanc
GENERAL OPERATING FUND
Capital Works Committe $ 205737 $ 187583 $ 2,057,377 $ 1,875,83
Capital Works Uncommitte 493,66¢ - 487,50 6,161
Cemetery Improvemer 28,58 - 28,58 -
Centennial Legacy Resel 23,30( - 23,30( -
Civic Facilities 1,247,73 92,18: - 1,339,911
Community Clubs Mech Equ 79,54 - - 79,54
Community Services Buildir 11,93¢ - - 11,93¢
Community Services Equipme (303,023 6,26¢ 331,20: (627,960
Community Services Land Fu 354,00¢ 186,29t 11,52 528,78
Dedicated Lanc 18,40: - - 18,40:
E.A. Rawlinson Mech Equ 49,97( 10,00( - 59,97(
Fire Equipmen 82,78¢ 160,00 134,26- 108,52(
Fiscal Stabilization
Fiscal Stabilizatio 558,91 65,60: 479,63 144,87t
Unfunded Adjustmen (334,398 334,39¢ - -
Funding from future budge (190,000 180,00( 3,113,86. (3,123,863
Net Fiscal Stabilizatic 34,51« 579,99¢ 3,593,501 (2,978,987
Golf Course Improvemer 117,92¢ 85,17¢ 5,09¢ 198,00t
In Lieu of Public Resen 9,83¢ - - 9,83¢
Land Developmel 100,00t 2C - 100,02(
Little Red Rive 9,51( - - 9,51(
Minor Softbal 36,07 - 15,40( 20,67:
Northern Housing Developme 333,44 - - 333,44
PAGCC Mechanical Equipme 48,78: 10,00( - 58,78:
Park Developme 56,05( - - 56,05(
Pehonan Parkwi 410,00( 78,00( 48,32¢ 439,67:
Public Works Equipme 3,661,60 765,62! 1,181,05! 3,246,17
Summer Games Lege 31,26¢ - 31,26¢ -
Tourism 1,00¢ - - 1,00¢
Vested Sick Lea\ 174.85¢ - 174.85¢ -
9,169,145 3,849,400 8,123,244 4,895,301
WATER UTILITY
OPERATING FUND
Waterworks Committe - 3,944,44. - 3,944,44.
Waterworks Uncommitte (2,007,311 (279,922 4,002,24. (6,289,477
(2,007,311 3,664,52 4,002,24. (2,345,029
LAND OPERATING FUND
Land Developmel 572,29: 922,25( - 1,494,54.
Future Land Purchas 64,28 159,571 - 223,85:
Funded from Future Land Lev - 315,32¢ - 315,32¢
Planning and Marketir 5,00¢ 66,35: - 71,36
641,58: 1,463,50. - 2,105,08;

See accomBanxing notes Page 36



Schedule21 (continued) SCHEDULE OF RESERVE TRANSACTIONS

For the xear endedDecember 31, 20C

2007 Balanc Additions Expenditures 2008 Balanc

SANITATION UTILITY
OPERATING FUND

Sanitation Improveme 680,75: 450,41 382,15« 749,01:

AIRPORT OPERATING FUND
Airport Improvemer 651,28( 29,80( 406,03( 275,05(

$_ 0135448 $_9.457641 $ 12913672 $ 5679417

See accomBanxing notes Page 37



Schedule2? FUNDS HELD IN TRUST
As At December 31, 20C

2008 2007

FINANCIAL ASSETS

Cast $ 74,73¢ % 136,56

Temporary investmer 140,28 136,87:

Loans receivab from PAGCC 31,87 -
NET ASSETS $ 246,899 $ 273,438
MUNICIPAL POSITION

Trust funds held for othe (Schedule 2: $ 225,62 $ 181,95!

Due to other func 21.27¢ 91.48:
NET MUNICIPAL POSITION $ 246.899 $ 273.438

See accomBanxing notes Page 38



Schedule23 SCHEDULE OF TRUST FUND TRANSACTIONS
For the xear endedDecember 31, 20C

2007 Balanc Additions Expenditures 2008 Balanc

J. Vandal [1][3] $ 404: $ 12z $ 10 $ 4,06¢
Lenore Partridge Este [1] 136,87: 3,417 - 140,28
PAGCC[2114] (41,227 118,01( 75,00( 1,78¢
Uniting to Hea [5] 5,38¢ - 4,79 59t
Veteran's Gravt [1] 66,88( 2,01z - 68,89:
Winterburn Estai 10,00¢( - - 10,00¢(

$__ 181955 $__ 123561 $ 79,893 $__ 225623

[1] Interest earned on investment and/or bank accalahbe

[2] Transfer from General Operating Fund of $10,000s dhank Account interest of $1,139 plus Loan advaote
$106,871 from The City of Prince Albert

[3] Payment of John Vandale Memorial Award

[4] Payment of $75,000 on Loan advanced by The CiBrivfce Albert

[5] Donation to D.A.R.E.and website hosting fees

See accomBanxing notes Page 39



